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Topics new to the syllabus 

 Revenue - contract modifications have been added to C1(b) 

 Financial instruments - financial liability modifications added to C3(b) 

 Presentation and disclosure IAS 1 - added to C11(d) - this is to highlight the importance of 
understanding and applying the principles of presentation and disclosure set out in IAS 1 

 Sustainability standards - added to F1(e) as ‘Discuss developments in corporate reporting 
related to sustainability reporting and sustainability standards’, however at cognitive level 2 
only, with a statement that ‘sustainability reporting will not be tested in great depth in 23/24’. 
Sustainability standard EDs have NOT been added to the examinable documents list, 
therefore no detail of the content of these EDs is expected. 

Topics leaving the syllabus 

 IFRS 1 - remains on examinable documents list, but will not be examined 

 IFRS 7 - remains on examinable documents list, but will not be examined 

 IFRS 12 - remains on examinable documents list, but will not be examined 
 IAS 34 - remains on examinable documents list, but will not be examined 

 Financial instruments: embedded derivatives - removed from C3 

 Share-based payments: modifications, cancellations and settlements - removed from C8 

Amendments to the syllabus 
The syllabus has been significantly amended this year, however, the changes are mainly to 
reduce duplication and ensure clarity in the wording. Some topics have moved syllabus area, 
but the content of the topic remains the same and so is not detailed here. 

Exam format changes 

From September 2023, the format of question 1 in the SBR exam will be changing. Candidates will 
be presented with a 'prepopulated spreadsheet response option' containing a draft consolidated 
financial statement. One of the requirements will ask candidates to correct this spreadsheet for a 
range of issues.  

The accounting principles tested by the examination are not changing; the examination is simply 
testing the same application of knowledge by using a spreadsheet format. There will be 10-14 
marks available for the spreadsheet requirement. 



 

 

 

 

 

Significant changes to the BPP Materials 

The SBR Workbook has been amended to reflect all syllabus changes. 

The main changes are: 

Chapter 1 - more added on presentation and disclosure in IAS 1, materiality and IFRS Practice 
Statement 1: Making materiality judgements moved to Ch 1 (was previously in Ch 20) 

Chapter 3 - new section 3 on contract modifications 

Chapter 4 - section 3 on IFRS 13 clarified and expanded 

Chapter 6 - new section 2.4 on environmental provisions (Activity 1 expanded) 

Chapter 8 - section 3.2 on derecognition of financial liabilities added; embedded derivatives 
removed 

Chapter 10 - modifications, cancellations and settlements moved to essential reading (for 
information only - not examinable)  

Chapter 14 - new section 3.4 on subsidiaries acquired exclusively for for resale 

Chapter 15 - IFRS 12 removed (moved to Ch 11 essential reading for information only - not 
examinable) 

Chapter 18 - IAS 34 removed. Section 3 on sustainability updated.   

Chapter 20 - IFRS 1 removed, chapter restructured, section 1 on sustainability updated.  

Skills checkpoint 3 updated to reflect the new pre-populated spreadsheet in Q1.  

Skills checkpoint 4 updated to remove IFRS 1 (as no longer examinable). 

External resources 

Please ensure you visit your MyACCA account in order to access the SBR specimen exams, 
practice exams and past exams. These exams are available free of charge you just need to assign 
them to your account for the exams that you are sitting. 



 

 

 


