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Course Book (Q22 edition) 

 

Chapter 4 Section 3 

Within the table of analytical procedures and audit risk, there is an error in the following ratio: 

Asset turnover (net current assets) Revenue / Non-current assets 

(Answer =  X times) 

 

This should read as follows: 

Asset turnover (non-current assets) Revenue / Non-current assets 

(Answer =  X times) 

 

 

Question Bank (Q22 edition) 
 

Practice Assessment 3 

There is an errata in Task 4(g). The third statement reads as follows: 

‘Audit evidence is more reliable when in documentary form (rather than oral).’ 

This is incorrect and should read as follows: 

‘Audit evidence is more reliable when in oral form (rather than documentary).’ 

The solution is correct. 

 

 


